











Classroom Projects with Industry and Organization:

In Design project -2, one of the students, Alakesh Dhibar worked with play power lab, San Diego and developed
mobile-based game for learning language. Duration of the project was from September 21 to November 20. This
was a progression of the workshop conducted on May 10, 2015 with Play Power Lab.

Photography Design

e Arun Vijai Mathavan and Aditi Sharma, students
of Photography Design, were selected for Delhi

Photo Festival under student category. Delhi Photo
Festival is one of India’s first and biggest biennials.It

showcases some of the best international work,

bringing photography into the public space, creating

awareness of photographic arts, and engaging
people in a dialogue.

e Mohit Bhatia’s work was exhibited in reGeneration

3: New Perspectives of Photography, an
international travelling exhibition and publication
produced by Museede I'Elysee, Lausanne,
Switzerland. It is one of the most prestigious

shortlisting of young photographers internationally.
This shortlist is prepared every 5 years at Musee de

I'Elysse.

e A demonstration of the Pentax 645Z Digital
Medium Format Camera was organized
on 22nd SEPT 2015. “The PENTAX 645Z
seamlessly combines brilliant build quality,
exceptional maneuverability and hyper
resolution with 51.4 effective MP. Designed for a
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Classroom project DP-2 with Innovation
Centre for Natural Fiber, NID. In
Design project-2, one of the students,
Sneha worked with Innovation Centre

r\a- for Natural Fibre and developed an

JJ interactive, playful bag for toddlers.
Duration of the project was from 21st
September to 20th November, 2015.
Class room project DP-3 (System
Design) In Design Project-3, group
of the students worked with Agastya
International Foundation, Bengaluru
and Maya Organic, Bengaluru and
developed multiple concepts. Duration
of the project was from February 22 to

April 29, 2016.

wide range of pro shooters, it delivers class-

leading response with 3 fps continuous shooting and
fast image review and transfer. Review images
firsthand with the high-resolution, tiltable 3.2 inch,
LCD monitor. Capture beautiful, full HD movies

and 4K Interval shooting.” (from the RICOH Imaging
website)

2nd year students of Photography Design did
summer internships in the industry ranging from
Times of India (Oshi Alika Narayan), India Photo
Archive Foundation, Delhi (Shampa Kabi) and The
Alkazi Foundation (Prachi Gupta).

Photography Design has commenced a project of
archiving and digitizing 50 years of work done at
NID, at KMC, NID Paldi. A number of students
from the second year have been involved in this
project such as Vinayak.S, Namita Kalve and Kumar
Vikash. Sheikh Ishaq and Clifford Jeffrey who were
also involved in it, have registered for their
Graduation Projects, which will use, and

contribute to the ongoing archive through

their research into the history of NID.
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NID Photography Design has initiated an exchange
programme with Pathshala, Bangladesh.
Pathshala (South Asian Media Institute)

started in 1998 inconjunction with a three-year
World Press Photo (WPP) educational initiative.
It was launched to coincide with Dhaka'’s

annual WPP exhibition. Apart from innumerable
collaborations with international institutions,
internship opportunities at Drik, Chobimela, and
DrikNews offer on-the-job training that later
becomes invaluable in professional careers.

The regular participation in international festivals
and workshops provide a world-view essential in
understanding, interacting, and becoming
established in the global marketplace.

The department received an amount of Rs.3,
78,000 from British Council's UKIERI fund. NID
Photography Design has a long-standing
partnership with University for Creative Arts
(UCA), Farnham. As part of this collaboration,
various measures and activities have been
successfully carried out over the years creating
platforms for knowledge sharing and bilateral
cultural exchange.

NID Photography Design also received a grant of
¥1,000,000 from the Japan Foundation’s Exhibitions
Abroad Support Program for a proposal for a show
titled Tales and Fables: Art of Storytelling from India
and Japan. The grant was utilized for the exhibition
Tales and Fables from Indian and Japan, which
opened at NID Paldi campus on September 4th.

Beginning in August, NID Photography Design has
also been a part of INTAC, an art collective founded
in 2010 consisting of artists from OCAD University
(Toronto, Canada), TAMK Fine Arts Program
(Tampere, Finland), Chung Ang University

(Seoul, South Korea), BTK (Berlin, Germany),

and Osaka University (Osaka, Japan).

INTAC bases its work on open collaboration via the
Internet, where artists utilize social media for
creative exchanges and communication. This digital
method of working introduces a new way to
approach artistic work in which multicultural
meanings become important and is foregrounded.
This year, six students from the 2nd year have
been selected to take part in the year long
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programme which will culminate in two exhibitions,
one in Berlin in January, and one later on in the
spring.

1st and 2nd year Photography Design students
attended the Delhi Photo Festival in the first
week of November, where the students were
exposed to a wide range of photographic practices
by industry professionals as well as independent
artists. The students attended talks, gallery visits,
and slide-show presentations by celebrated names
in the field, and got an opportunity to interact with
them as well.

Photography Design hosted the International Open
Elective The Big Picture - A Symbiotic Relationship
Between Rail and Camera which was conducted

by Andy Stark and Ben Rush of the Glasgow School
of Art between January 4 and 15, 2016. The
premise of the elective was that the first

passenger train and the first camera arrived in India
within a couple of years of each other in the
mid-1850s; many early photographs feature

the railway and the old steam engines that
furnished its tracks.

In celebration of this relationship and using

the earliest type of camera, the pinhole, this

project attempted to turn disused carriages/
wagons/station buildings into large camera
obscure’s/temporary dark rooms, in which

students worked collaboratively to make large
analogue images (in the form of paper negatives/
prints) of the railway stations and surrounding
areas. The resulting images were exhibited

at various public locations (such as Kalol Railway
Station), which are related to the railways, as well as
in a final exhibition at the PG Campus, Gandhinagar.

NID Photography Design conducted a two-
day photography workshop as part of the

Festa De Diu festival titled Celebrating

Diu: Exploring Place and People,

between the February 4 and 6, 2016. Ashish
Kundra, IAS, Administrator, Union Territories
of Diu, Daman & Diu and DNH had approached
NID for a workshop and display/exhibition

for the festival as a part of Arts Week January
21-25, 2016) and Dance Week (February
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1-7,2016). The workshop was aimed at cultivating
photographic skills among the larger public

through an enjoyable creative process, in which all
levels of experience were welcomed. The final
outcome of the photography workshop was a
curated outdoor exhibition.

e Photography Design is currently pursuing an active
collaboration with the Goethe Institute, / Max
Mueller Bhavan, Mumbai. The Director,

Dr. Martin Wald, and the Senior Programme
Manager, Amruta Nemivant had visited

the department on March 2, 2016 in order to
observe the activities and pedagogical structure
of the Photography Design course, as well as to

Publications

initiate the possibilities of exchange and
collaboration. Following the meeting,

Coordinator Rishi Singhal had outlined a
programme in consultation with Dr. Wald, which

is currently in the process of being put in place. The
programme involves student and faculty

exchange with German universities well

known for their photography departments,

as well as the possibility of financial and institutional
support for exchange and other activities such as
shows, residencies and workshops. The possibility
of the Goethe Institute Gallery annually hosting

a show of NID Photography Design student

work in Mumbai was also discussed.

Photography Design has started a student run magazine, called 12, which is now in its 2nd issue. The magazine

includes student projects as well as writings on photography. The magazine has proved to be a very effective
platform for student work, as well as for providing an idea of the Photography Design programme to other
institutions, museum curators, and galleries in other professional environments

PHOTOGRAPHY EXHIBITIONS AND ARTIST TALKS
TALES & FABLES FROM INDIA AND JAPAN

‘Tales & Fables from India & Japan: Animation, Film & Photography’ is an exhibition of selected works by 19
emerging & mid-career Indian & Japanese artists and collectives working in media arts, and is intended to function

as an anthology of tales and contemporary
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approaches in storytelling from the two countries.
Touring exhibitions and related events will be held in
India and Japan in 2015. The exhibition was held at
NID Design Gallery from September 4-28, 2015. This
exhibition travelled to Delhi (Oct 14 to Nov 9) and
Japan (Dec 22 to Dec 28)

DWIH INDO-GERMAN ART CONNECT

Photography Design organized the opening of the

NID PG Campus Design Gallery with its first show in
collaboration with the German House for Research and
Innovation-DWIH (Deutsche Forschungsgemeinschaft),
New Delhi.

This photography exhibition is an outcome of the
Photography Master Class titled The Theatre of Real
Life, organized at NID PG Campus in November 2013,
and later in Kolkata in February 2014 by German
photographer Wolfgang Zurborn. The exhibition
opened at the Design Gallery, PG Campus, Gandhinagar
on October 9, 2015 in the presence of Germany's
Consul General, Michael Siebert.

The exhibition was accompanied by a higher education
and research fair titled ‘DWIH Horizon: Art Meets
Science’.

‘The Theatre of Real Life’' exhibition opening as part of
‘DWIH Indo-German Art Connect

Figures in Time - Bourne and Shepherd’

Photography Design has an active collaboration

with TASVEER, one of India’s leading photography
organizations. This exhibition, on the work of Samuel
Bourne and Charles Shepherd, two pioneers and
entrepreneurs of early photography who established
one of the first studios in India, travelled to NID under
that programme in the last week of October.

‘Gardens of the Mind - Swapan Nayak & Gilles
Bensimon’

An exhibition of photographs by SwapanNaik and
Gilles Bensimon, brought here as part of the ongoing
collaboration between NID Photography Design and
Tasveer.
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Science and Liberal Arts

The Science and Liberal Arts (SLA) course offers a variety
of courses from across the disciplines of humanities,
social sciences and the evolving contemporary concerns.
The purpose of SLA is to augment design learning
through a variety of interdisciplinary inputs and connect
design with the emerging socio-economic and cultural
paradigms. It thus, provides students the options to
explore new domains of knowledge and sensitizes them
to the traditional and contemporary socio-cultural-
economic concerns.

Since the Gandhinagar campus offers Post Graduate
courses in seven different disciplines of design, the
approach of SLA here is exploratory and research-led,
leading the students to self-initiated exploration and
enquiry. Teaching method involves giving conceptual
inputs on the subject, sharing knowledge and insight,
helping students to explore the primary and secondary
resources under guidance.

In a span of two years, four SLA modules are offered
at the PG campus. The first two modules (SLA 1 & 2)
are Comparative Aesthetics and Approaches to Indian
Society while the next two (SLA 3 & 4) are elective
based in which students have options of courses to
chose from. The courses offered under electives often
cover wide range of contemporary issues discussed in
the context of design.

Some of the elective courses offered include Public
Policy and Design, Human Development and Design,
India’s Urban Challenges and Design, Globalization

and Design, and Subaltern Expressions in Design.
Science, Innovation and Design is the proposed elective
which will be offered during the next semester. Dr.
Mihir Bholey, Senior Faculty, Interdisciplinary Design
Studies is the Coordinator of SLA at the PG Campus,
Gandhinagar.

The SLA courses so far have been conducted by Dr.
Mihir Bholey and some experienced visiting faculty
from acclaimed academic institutions: Prof. VK Lal

(PG Dept. of Sociology, Patna University), Prof.

J.N. Sinha (Delhi University), Prof. Santosh Kumar
(PanditDeenDayal Petroleum University, Gandhinagar),
Ms. Payel Mukherjee (Post-Doctoral Fellow, IIT
Gandhinagar) and Prof. S.S. Prasad (Former Head of the
PG Deptt. of English, Patna University).

National Institute of Design



Innovation Centre for
Natural Fibre

Project Title: Jute Design Cell for Shopping Bags
and Lifestyle Accessories at ICNF, NID PG Campus,
Gandhinagar

Sponsor: National Jute Board, Ministry of Textiles,
Govt. of India, Kolkata

Collaborators: Indian Jute Mills Association and Jute
Products Development & Export Promotion Council,
Kolkata [Gloster, Ganges, Cheviot, Ballyfabs]

Date of Commencement: 01-07-2015
Approved Date of Completion: 30-06-2018
Reporting Period: 01-07-2015 to 30-06-2016

Project Objective: Development of Newer and
InnovativeJute Shopping Bags and Lifestyle Accessory
through Design and Technology Intervention for Value
Addition and Better Market at Home and Abroad

Accomplishments in Terms of Activities for the Review
Period

Faculty Visit to Jute Industry at Kolkata (July 2015)

NID Team visited Kolkata from July 27-31, 2015 and
interacted with jute industry partners namely Gloster,
Ganges, Cheviot, and Ballyfabs for understanding their
design requirements and getting fabric swatches to
select material for designing first collection of bags at
NID. The team also interacted with the scientists and
designers at NIRJAFT and NIFT-K respectively for their
complementary role in the project.

On July 31 Jute Commissioner, Secretary NJB

and the representatives of JPDEPC were briefed

about the wholehearted support received from the
industry partners in design and development of Jute
shopping bags and lifestyle accessory and action plan
for the project was presented at Kolkata. The Jute
Commissioner emphasized on a need for participation
from SME’s also in the project as they represent a large
segment of the industry and is in a dire need of design
input for their products and he directed JPDEPC to put
in more efforts for the same.

Logo Design for Jute as a major natural National Fibre
and Tag for Jute Product Branding was shown to
the Jute Commissioner, Secretary NJB and industry
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representative. Based on the suggestions received,
more design options for the logo were provided.

Machinery/Material Procurement and Recruitment (Aug.-
Sept., 2015)

Basic Equipment/Machinery for Jute Bag Process Line
was procured and installed as well as trial run was
carried out in September 2015.

From the fabric swatches collected during the industry
visit, the fabric selection was made and the required
quantity of fabric was obtained for design and
development of first collection of Jute shopping bags.

M.Des. students from Textile/Lifestyle Accessory
Design as well as craftspersons for the Jute Design
Cell were appointed and they started working on the
project.

Shri M. Arvind Kumar, Secretary and Shri B. Narsimulu,
Market Promotion Officer, National Jute Board visited
NID Main Campus and PG Campus on September 22,
2015 and looked into the progress made in setting

up of Jute Design Cell for shopping bags and lifestyle
accessory at NID and discussed various aspects
related to the project. He also mentioned about

the Sundarban Cluster in West Bengal and inquired
about the possibility of Design Intervention by NID.

It was informed that it could be taken up under NID’s
Outreach Programme.

Involvement of M.Des. Students and First Collection
Development (Oct.-Dec., 2015)

NID PG Students (2-Textile/1-Lifestyle Accessory)
visited Kolkata from October 12-18, 2016 and
interacted with Jute industry partners: Ganges, Gloster,
and Ballyfabs for getting an overview of the Jute
industry and understanding their design requirements
and select fabric material for designing first collection
of bags at NID. The team also interacted with the
scientists at NIRJAFT to know about processes and
technologies developed for jute and allied fibres. On
October 18, they briefed NJB Secretary and the officials
about the impressions of Jute industry and industry
expectations from NID in design and development of
Jute shopping bags and lifestyle accessory.

As Basic Equipment/Machinery for Jute Bag Process
Line was commissioned in September 2015 along with
appointment of necessary workforce in the Jute Design
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Cell, it started functioning full-fledged from October
2015 for design and development of shopping bags and
lifestyle accessory.

Identifying strategic business opportunities for jute
products was done by students of Strategic Design
Management in four groups as Classroom Project. This
exercise has provided in depth insight into markets
and strategies. The areas identified are Jute in Indian
Railways, Jute in Hospitality and Offices, Jute in
Gardening and Jute in General.

The first collection of shopping bags and lifestyle
accessory were made ready by the end of December
2015 for showcasing to Jute industry partners and the
officials of IJMA, JPDEPC, and NJB.

First Collection Showcasing and Development of Second
Collection (January-March, 2016)

The first collection of jute shopping bags and lifestyle
accessories included a total of 32 products (Annexure 1)
that were showcased to the industry during a one day
workshop held at the NID PG Campus, Gandhinagar

on January 5, 2016. The collection was opened by

Dr. Subrata Gupta, IAS, Jute Commissioner, Ministry

of Textiles, Govt. of India in the presence of Mr. M.
Arvind Kumar, Secretary, NJB, Mr. Neel Kamal and

Mr. Vivek Agarwal, Vice-Chairmen, Jute Products
Development & Export Promotion Council and the Jute
Industry Representatives namely Mr. Ricky (Ganges),
Ms. Manidipa (Gloster), Ms. Sneha (Cheviot), Mr. Verma,
(Birla). The new and innovative s in fabric and products
by ICNF-NID was appreciated by the participants.

As per the suggestion made during the workshop, trial
run of novel jute blend designs, colours, prints and
finishes was successfully carried out in Gloster and
Ganges to test the feasibility of commercial production
and arrive at product cost from February 10-26, 2016
at Kolkata. The fabrics developed were converted into
carry bags and lifestyle products.

Seminar on Jute Diversification was inaugurated

by Hon'ble Union Minister of State for Textiles
(Independent Charge), Shri Santosh Kumar Gangwar in
the august presence of Secretary (Textiles), Ms. Rashmi
Verma, Jt. Secretary (Textiles) Shri A. Madhukar Reddy,
Jute Commissioner Dr. Subrata Gupta, Govt. of India
and other dignitaries on February 19, 2016 at Kolkata
was NID centric. During the inauguration of

L=
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the seminar, jute carry bags were launched by Hon'ble
Minister. The products were also on display in the
exhibition organized at that time.

In the Second Collection, 89 woven, dyed, and finished
samples were developed for jute lifestyle accessory and
were made ready for showcasing to the industry. As
per the suggestion made during the workshop at NID
on January 5, 2016, more lifestyle products have been
added in the second collection which is evident from
Annexure-5 and Annexure-6.

Development of Third Collection and Showcasing of Novel
and Low Cost Bags (Apr.-Jun. 2016)

The third collection comprised 18 Indigo dyed jute
cushion covers as shown in Annexure-7 as well as 20
Foldable/Collapsible/Rolled up jute bags as shown

in Annexure-8 which are novel and low cost for
multipurpose use. They can be an eco-friendly cost-
effective alternative to plastic carry bags.

Foldable/Collapsible jute bags were shown to Shri Ajit
Balaji Joshi, Deputy Commissioner, Chandigarh and Shri
Pankaj Rai, Municipal Commissioner, Shimla on May
17, 2016 as an eco-friendly alternative to plastic bags
banned in these places. They appreciated the innovative
design and expressed their interest in test marketing of
these bags on a pilot project.

Collapsible jute bags were also shown to Shri R.S. Sodhi,
Managing Director, GCMMF and Shri Kishore Jhala,
Chief Operating Officer, GCMMF at Amul on May 23,
2016. They expressed their interest in eco-friendly

jute bags and suggested designing milk delivery bags,
housewife milk bag and insulated icecream bag from
jute. This has been offered to an LAD M.Des. student as
Graduation Project.

Recently, NID designed yogawear for International
Yoga Day that was celebrated on June 21, 2016 and
there was a suggestion to develop a yoga kit comprising
mats, slippers and carry bags made from jute. The yoga
kit was developed and shown to NJB Officials. School
bags made from jute have good market potential. The
exploration work on this has started and it has also
been offered as a Graduation Project to an LAD M.Des
student.
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Presentation in Seminar/Exhibition during the Review
Period

Jute bags with smocking were showcased in Make in
India Week at Mumbai from February 13-18, 2016
which generated a lot of interest amongst visitors.

NID’s Jute Design Cell Activities and Achievements
were presented at the National Seminar on Jute
Diversified Products organized by National Jute

Board at Kolkata on February 19,2016 to appraise the
industry about the novel product development and the
importance of design in it.

Eight jute shopping/fashion bags and seven cushion
Covers as shown in Annexure-9 were showcased at
Hong Kong Gifts and Premier Fair, Hong Kong from
April 27-30, 2016.

Other Developments

Jute Shopping Bags and Lifestyle Accessory Design are
ready for technology transfer to the Jute industry which
is to be identified by NJB, [JMA and JPDEPC.
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ANNEXURE 10
Human Resource Development Activities

Sr.No. Name Programme Details Period
1 Jaya Solanki One day National Training Workshop on Legal April 11, 2015
Aspects of Real Estate Transaction, Taxation and
Documentation organized by Gujarat National
Law University, Gandhinagar.
2 Sanjay Pandit Two days In-house Seminar cum workshop on May 5, 2015 and
“Improving Managerial Effectiveness for Sr. May 6, 2015
Administrative and Technical Officers / Staff by
Profile Management Consultants at NID Paldi
Campus, Ahmedabad
3 Navin K Patel -do- -do-
4 Jaya Solanki -do- -do-
5 Samir More -do- -do-
6 Govindsinh A Solanki -do- -do-
7 Dinesh Kumar Prasad -do- -do-
8 Hemangini Kavthekar -do- -do-
9 Sreekumari Pillai -do- -do-
10 Uma Chandran -do- -do-
11 Jaya Nair -do- -do-
12 Sujitha Nair -do- -do-
13 Sukhversha Chopra -do- -do-
14 Naresh Nagar -do- -do-
15 Vikramsinh Zala -do- -do-
16 Kapil Patel -do- -do-
17 Dilip Oza -do- -do-
18 Chirantan Raval -do- -do-
19 Navinkumar Parikh -do- -do-
20 Atul Chauhan -do- -do-
21 Manilal Baria -do- -do-
22 Aalok Joshi -do- -do-
23 Cromwel Parmar -do- -do-
24 Deepak Panchal -do- -do-
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Sr.No. Name Programme Details Period
25 Pravin Meghpara -do- -do-
26 Vali Kalaji Solanki -do- -do-
27 Paresh Soni -do- -do-
28 Manu Damjibhai -do- -do-
29 S B Naidu -do- -do-
30 Dhanjibhai Dantani -do- -do-
31 Jasubhai Patel -do- -do-
32 Gaurav Solanki -do- -do-
33 Haresh Galsar -do- -do-
34 Mohd. Sakir Pathan -do- -do-
35 Shatrughan Tiwari -do- -do-
36 Jasswini L Bet Two days In-house Seminar cum workshop on May 7, 2015 and

“Improving Managerial Effectiveness for Sr. May 8, 2015

Administrative and Technical Officers / Staff by

Profile Management Consultants at NID Paldi

Campus, Ahmedabad
37 ST Safri -do- -do-
38 M P Saseendran -do- -do-
39 N A Dave -do- -do-
40 Dipak Modh -do- -do-
41 Chandresh Parikh -do- -do-
42 Dipak Patel -do- -do-
43 Hina Kansara -do- -do-
44 Catherine A -do- -do-
45 Sangeeta Vyas -do- -do-
46 Anil Patel -do- -do-
47 T G Shaikh -do- -do-
48 Bhushan Chauhan -do- -do-
49 Sanjay D Patel -do- -do-
50 Mahendra Patel -do- -do-
51 Himanshu Mistry -do- -do-
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Sr.No. Name Programme Details Period

52 Meena Shah -do- -do-

53 Sanjiv Shah -do- -do-

54 Bhadresh Shukla -do- -do-

55 Rekha Naidu -do- -do-

56 Rajendra Patel -do- -do-

57 Chean Hirpara -do- -do-

58 Prabhat Desai -do- -do-

59 K H Dasadia -do- -do-

60 Devendra Solanki -do- -do-

61 Suresh Modia -do- -do-

62 Anand Prajapati -do- -do-

63 Mansukh Patel -do- -do-

64 Nirmala Sagar -do- -do-

65 Harshad Sutariya -do- -do-

66 Urmil Patel -do- -do-

67 Ashokkumar Roy -do- -do-

68 Piyush Panchal -do- -do-

69 P Rameshkumar -do- -do-

70 Paresh S Shah -do- -do-

71 Kiran B Solanki -do- -do-

72 Subhendu Parida Training Programme on Film Appreciation June 1st to 27th
conducted by the Film and Television Institute of | 2015
India and NFAI, Pune

73 Himmatsinh Vaghela First Aid and Elementary Fire Safety --Gujarat June 2nd & 3rd
Institute of Disaster Management, Gandhinagar 2015

74 Bharat Kapadia -do- -do-

75 Himmatsinh Vaghela -do- -do-

76 Dipak G Prajapati Sponsored/Funding of a Study of Diploma in July 2015
Mechanical Engineering of KSOU (3 years, 6
semesters - July 2015-2018)

77 Navneet R Mistry -do- -do-

78 Devendra R Solanki Sponsored/Funding of a Study of Diploma in July 2015

Mechanical Engineering of KSOU (2 years, 4
semesters - July 2015-2017)
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Sr.No. Name Programme Details Period

79 K H Dasadia Sponsored/Funding of a Study of Diploma in -do-
Mechanical Engineering of KSOU (2 years, 4
semesters - July 2015-2017)

80 Kirankumar B Solanki -do- -do-

81 Bharati Patni Global Conference on Emerging Trends in December 2, 2015
Business Librarianship - Jointly organized by IIM | to December 4,
Ahmedabad and ISB Hyderabad, at Mohali 2015

82 Paresh Soni Participated “Inside 3D Printing Conference and December 3, 2015
Expo” at Nehru Centre, Mumbai and December 4,

2015

83 Piyush Panchal -do- -do-

84 Jaya Solanki Yoga: A Way of Life for Achieving Excellence January 2016
(January 22, 23, 29 and 30, 2016), AMA
Ahmedabad

85 Ajay Painter -do- -do-

86 Anil Patel Attended a two day workshop-cum-Training January 28, 2016

programme on Institutional Digital Repository

jointly organized by Smt. Hansa Mehta Library,
MSU, Vadodara in collaboration with National

Digital Library Project sponsored by NMEICT,

MHRD, Govt. of India, IIT Kharagpur.

and
January 29, 2016
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Auditors’ Report

Report on the Financial Statements

We have audited the accompanying financial statements of NATIONAL INSTITUTE OF DESIGN (“the Institute”) which
comprise the Balance Sheet as at March 31, 2016, and the Income and Expenditure Account for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Institute in accordance with the applicable Accounting Standards. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institute’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial statements
give a true and fair view in conformity with the Accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Institute as at March 31, 2016; and

(b) in the case of the Income and Expenditure Account, of the deficit for the year ended on that date.

For Sorab S. Engineer & Co.
Firm Registration No. 110417W
Chartered Accountants

CA. Chokshi Shreyas B. Partner
Membership No. 100892

Place: Mumbai
Date: 21.09.2016
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Name of Public Trust : National Institute of Design Trust No. F161 Date of Registration: 3rd November, 1961

Address of the Trust's Office: Paldi, Ahmedabad - 380007 Phone No. 079 - 26 62 3692
Balance Sheet as on 31st March, 2016

Bank Account No. of Trust for transaction of Foreign Contribution : Bank of India,Paldi Branch, Ahmedabad.

A/c. No. 201120100000740 F.C.R.A. No. 041910179 Date : 8th January, 1996.

BALANCE SHEET AS AT 31 st MARCH, 2016

FUNDS & LIABILITIES 31/03/2016 31/03/2015 ASSETS 31/03/2016 31/03/2015
Rupees Rupees Rupees Rupees
TRUST FUNDS OR IMMOVABLE 516044130 | 508106784
CORPUS: PROPERTIES:
(Capital Fund ) 620537337 | 625772439 (As per Schedule- 4)
(As per Schedule-1)
INVESTMENTS: (At Cost) 619200000 451700000
(As per Schedule-5)
EARMARKED FUNDS: 837991626 638496887
(As per Schedule-2) FURNITURE AND 643176184 | 603552574
FIXTURES
DEPRECIATION FUND: 539741597 486833744 (As per Schedule- 4)
(As per Schedule- 4)
LOANS: 31135185 26862645
ANY OTHER FUND 119203645 | 198857632 (As per Schedule-6)
( From Grants)
(As per Schedule-3) ADVANCES:
To Employees 3424441 2006422
CURRENT To Others 104465857 33429337
LIABILITIES:
For Creditors in 22901982 23537955 INCOME OUTSTANDING: 7240646 106531009
respect of Materials (As per Schedule-7)
& Services
CASH & BANK 408630672 454132080
For.Rent & Other De- 27312031 28508575 BALANCES:
posits (As per Schedule-8)
For Sundry Credit 58228169 49299321
Bal
alance INCOME & EXPENDITURE
For Advance for 171187628 157283639
Projects in Progress ACCOUNT
(As per Schedule- 9) 63786900 22269341
TOTAL 2397104015 2208590192 TOTAL 2397104015 2208590192

For NOTES forming part of Accounts,see Schedule -14

Place: Delhi
Naushad Forbes Pradyumna Vyas
Chairman, Director

Governing Council

Viral Rajyaguru
Controller of Finance
& Accounts

As per our Report of even date

For, Sorab S. Engineer & Co.
Firm Registration N0.110417 W

Siddharth Swaminarayan
Secretary & Head,
General Administration

Chartered Accountants

CA. Chokshi Shreyas B. Partner

Membership No.100892
Date: 21.09.2016
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Name of Public Trust : National Institute of Design Trust No. F161 Date of Registration: 3rd November, 1961
Address of the Trust's Office: Paldi, Ahmedabad - 380007 Phone No. 079 - 26 62 3692

Balance Sheet as on 31st March, 2016

Bank Account No. of Trust for transaction of Foreign Contribution : Bank of India,Paldi Branch, Ahmedabad.
A/c. No. 201120100000740 F.C.R.A. No. 041910179 Date : 8th January, 1996.

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2016

EXPENDITURE 2015-2016 2014-2015 INCOME 2015-2016 2014-2015
Rs. Rs. Rs. Rs.
To Expenses in respect By Rent: 222009 187909
of Properties:
Rates, Taxes, Cesses 1037290 1843478 | | By Interest:
Repairs and 20604320 21937841 On Loans 333418 301189
Maintenance
Insurance 2260766 2143473 On Bank Account 35467706 38686055
To Legal expenses & 1051424 1398546 (Schedule-13)
Professional Fees: By Income from other
To Audit Fees: 230000 230000 | | Sources:
Fees 244845805 232742948
To Depreciation: 53400944 43385667 Miscellaneous Income 5846594 5740391

(Refer Note no.le)
By Transferred from Grant : 191400000 201100000

To Amount transferred 61233021 57500969
to Reserves or Specific By Amount transferred 53400944 43385667
Fund: (As per from
Schedule-10) .
Capital Fund to the
To Expenditure on 556826532 566117175 o
. extent of depreciation:
Objects
of the Trust: (Ref. Note.no.1e iii)

(As per Schedule-11 & 12)
By Deficit carried over to 63786900 22269341

Balance Sheet:
(As per Schedule- 9)

TOTAL 696644297 694557149 TOTAL 696644297 694557149
For NOTES forming part of Accounts,see Schedule -14 As per our Report of even date

Place: Delhi

Naushad Forbes Pradyumna Vyas For, Sorab S. Engineer & Co.
Chairman, Director Firm Registration N0.110417 W
Governing Council Chartered Accountants

Viral Rajyaguru Siddharth Swaminarayan CA. Chokshi Shreyas B. Partner
Controller of Finance Secretary & Head, Membership No.100892

& Accounts General Administration Date: 21.09.2016
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

TRUST FUNDS OR CORPUS ( Capital Fund) Schedule - 1
Particulars 31.03.2016 31.03.2015
Rs. Rs.
a. Capital Fund 624748364 636750127
Balance as on 1-4-2015
a.Add:i) Amount transferred from Central Govt.Grants Account for 37860372 21263968
meeting Non-recurring expenditure
ii) Amount transferred from Central Govt.Grants Account for Building 6775685 10157185
under construction Account
iii) Amount transferred from Income & Expenditure A/c. on 3733021 969
account of excess of cost over grant for Non-Recurring Expenditure 673117442 668172249
b.Less:Transferred to Income & Expenditure Account to 53400944 43385667
the extent of depreciation on assets acquired out of Capital Funds
c.Less:Adjustment of the value of Machinery, Equipment & Furniture sold/discard 203236 38218
during the year.
Sub-Total (a.) 619513262 624748364
b. Land Reserve 1024075 1024075
Balance as on 1-4-2015
TOTAL(a +b) 620537337 625772439
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD

5 th ANNUAL REPORT

Schedule forming part of the Balance Sheet as at 31st March, 2016 2015-16
EARMARKED FUNDS Schedule - 2
Sr. | Name of Funds Opening Interest Other Amount Ref. Closing
No. Balance Credited Credited Debited | Note Balance

As on As on
01.04.2015 31.03.2016
Rs. Rs. Rs. Rs. Rs.
1 Contribution from Govt. of India, 53087154 5297544 58384698
New Delhi.
2 Contribution from Industry, 46676140 1903994 1830138 14000 50396272
Individuals
and Sponsors of Diploma
Projects.
3 Contribution for Bangalore 2858591 114103 2972694
Design Centre
4 Prof. Ravi Matthai’s Memorial Fund 175616 7010 182626
Donation for Financial Aid to 3120759 124567 217500 3462826
Students
6 Fund for Imported Equipments, 25559235 1020218 26579453
Library books
NID Restoration & Upgradation Fund 14602379 582866 15185245
Revolving Contingency Fund 247390 9875 257265
Centre of Excellence for 524338 524338
Innovative Design Chair Fund
10 | House Building Advance for 81074855 13143949 1 94218804
Employees Fund
11 | Ford Foundation Endowment Fund 89282845 5721288 1858666 4177968 92684831
12 | Jamshedji Tata Trust Corpus 51970824 3544766 3918102 3918102 55515590
Endowment Fund
13 | Corpus Fund from Govt.for India 45000000 3825000 4054254 7879254 4 45000000
Design Council
14 | Corpus from Govt. for India for 50493123 3400000 5 53893123
Venture Capital Fund
15 | Special Purpose Fund 155927671 9564384 50000000 215492055
16 | RDC Endowment Fund 6375000 | 100000000 1029161 105345839
17 | Fund for Campus Maintenance and 17895967 17895967
Allied Activities
GRAND TOTAL 638496887 | 41490615 | 175022609 | 17018485 837991626
PREVIOUS YEAR 551663369 | 29889185 82391119 | 25446786 638496887
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

EARMARKED FUNDS contd

*Note: 1. Created out of current year's interest income and additional contribution of Rs.75,00,000/- .
2. Details of Ford Foundation Endowment Fund

Schedule - 2

Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Scholarship Fund 47244814 1858666 49103480
b. New Media Fund 19240000 19240000
c. Bissel Fund 6228950 6228950
d. Interest earned on Scholarship Fund 0 3717332 3717332 0
e. Interest earned on New Media Fund 13400312 1513848 460636 14453524
f. Interest earned on Bissel Fund 3168769 490108 3658877
Total 89282845 | 5721288 | 1858666 | 4177968 92684831
3. Details of Jamshedji Tata Trust Corpus Endowment Fund
Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Chair for Universal Design Fund 48052722 3918102 51970824
b. Interest earned on Research Chair 3918102 3544766 3918102 3544766
Total 51970824 | 3544766 | 3918102 3918102 55515590
4. Details of Corpus Fund from Govt. for India Design Council
Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Endowment fund from Govt. 45000000 0 45000000
for India Design Council
b. Interest earned on Endowment 0 3825000 | 4054254 7879254 0
Fund for IDC
Total 45000000 | 3825000 | 4054254 7879254 45000000
5. Details of Corpus from Govt. for India for Venture Capital Fund
Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Corpus from Govt. for India for 40000000 0 40000000
Rolling Venture Fund
b. Interest earned on Corpus for 10493123 3400000 13893123
Roll ing Venture Fund
Total 50493123 | 3400000 0 0 53893123
6. Details of Special Purpose Fund
Name of Funds Opening Balance Interest Other | Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Special purpose Fund Fund 150000000 50000000 200000000
b. Interest earned on Special 5927671 9564384 15492055
Purpose Fund
Total 155927671 | 9564384 | 50000000 0 215492055
7. Details of RDC Endowment Fund
Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Railway Design Centre (RDC) 100000000 100000000
b. Interest earned on RDC Endowment Fund 6375000 1029161 5345839
Total 0| 6375000 | 100000000 1029161 105345839
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Schedule forming part of the Balance Sheet as at 31st March, 2016 2015-16
ANY OTHER FUND ( From Grants) Schedule - 3
Sr. | Name of Account Opening Grant Amount debited Closing
No. Balance Credited Non | Transferred Other Balance
As on Recurring tol & E Debited As on
01.04.2015 Exps Alc. 31.03.2016
Rs. Rs. Rs. Rs. Rs. Rs.
1 Central Govt. Grant for Plan --- | 191400000 191400000
Recurring Programme
2 Central Govt. Grant Plan 24900970 5700000 | 30360372 240598
(Non-Recurring) for
Machinery, Equipment,
Furniture etc.
3 Central Govt. Grant Plan --- 7500000 7500000 ---
(Non-Recurring) for
Books & Audio Visual Publication
4 Central Govt. Grant Plan 4321547 4321547 0
(Non-Recurring) for
Post Graduate Campus at
Gandhinagar
5 Central Govt. Grant Plan 5866542 2454138 3412404
(Non-Recurring) for
Vertical Expansion of
Bangalore Campus
6 Central Govt. Grant Plan 24859550 24859550
(Non-Recurring) for
Construction of Additional
Hostel for Girls
7 Central Govt. Grant Plan 20000000 20000000
(Non-Recurring) for
Construction of Student
Mess at Gandhinagar
8 Central Govt. Grant Plan 44859550 44859550
(Non-Recurring) for
Construction of lecture Halls at
Ahmedabad
TOTAL 124808159 | 204600000 | 44636057 | 191400000 0| 93372102
PREVIOUS YEAR 31229312 | 326100000 | 31421153 | 201100000 0| 124808159
GRANT FOR NEW NIDs
Central Govt. Grant Plan
(Non-Recurring) for Implementation
of National Design Policy: Setting
up of New NID Campuses at
1 Jorhat 14920190 8100000 | 15000000 347905 7672285
2 Hyderabad (-) 88330 320657 | (-) 408987
3 Bhopal 14414935 --- | 15000000 281059 | (-) 866124
4 Kurukshetra 16004836 --- | 15000000 316394 688442
5 Vijayawada 28797842 --- | 29000000 (-) 202158
6 Vijayawada for Machinery/Eqpts/ ---| 30000000 | 11051915 18948085
Lib. Books etc.
Sub Total (B) 74049473 | 38100000 | 85051915 0| 1266015 | 25831543
Previous Year (B) 10076599 74000000 0 0| 10027126 74049473
TOTAL(A+B) 198857632 | 242700000 | 129687972 | 191400000 | 1266015 | 119203645
PREVIOUS YEAR (A +B) 41305911 | 400100000 | 31421153 | 201100000 | 10027126 | 198857632
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

FIXED ASSETS Schedule - 4
GROSS BLOCK DEPRECIATION NET BLOCK
Sr. Particulars As on Addition Sale/ As on As on For the Sale/ As on As on As on
No. 01.04.2015 Adjustment | 31.03.2016 | 01.04.2015 Year | Adjustment | 31.03.2016 | 31.03.2016 | 31.03.2015
Rs.
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
A | IMMOVABLE 796862 796862 0 0 0 796862 796862
1 PROPERTIES
(i) Land
(i) Land - R & D Campus, 1281017 1281017 1281017 1281017
Bangalore
Sub-Total of 1 2077879 0 0 2077879 0 0 0 0| 2077879 | 2077879
2 NID Campus Buildings- 69596713 69596713 | 22273540 | 1739918 24013458 | 45583255 | 47323173
Ahmedabad
3 Liasion Office in India 2013250 2013250 654303 50331 704634 | 1308616 1358947
Habitat Centre, New Delhi.
4 Bangalore Outreach Centre 5671256 5671256 437102 141782 578884 | 5092372 5234154
in Rajajinagar-Bangalore
5 R & D Campus, Bangalore 51475673 | 77300865 128776538 | 10295136 | 3219414 13514550 | 115261988 | 41180537
6 NID P.G. Campus 307627594 307627594 7690690 7690690 | 299936904
Buildings-Gandhinagar
Sub-Total of ( 1+2+3+4+5+6) 130834771 | 384928459 0| 515763230 | 33660081 | 12842135 0| 46502216 | 469261014 97174690
B CAPITAL WORK IN
PROGRESS
1 Post Graduate Campus at
Gandhinagar
(i) Civil work 240089017 5708317 | 245797334 0 0| 240089017
(ii) Electrical work 19489436 19489436 o 0| 19489436
Sub-Total 259578453 | 5708317 | 265286770 () 0 0 0 0 0| 259578453
2 | Vertical Expansion of R&D 77300865 77300865 0 0| 77300865
Campus, Bangalore- Civil Work
3 Hostel Block-B Civil work at 40111795 2229029 | 42340824 o 0| 40111795
P.G.Campus at Gandhinagar
4 Modernisation of NID’s Y 0 0 0
Cell at Rajajinagar B’lore
5 Additional Hostel for Girls 140450 140450 140450 140450
at Ahmedabad
6 Lecture Halls at Ahmedabad 140450 140450 140450 140450
Sub-Total of C( 1+2+3+4+5+6) 377272013 | 7937346 | 384928459 280900 0 0 0 0 280900 | 377272013
TOTAL(A +B) 508106784 | 392865805 | 384928459 | 516044130 | 33660081 | 12842135 0| 46502216 | 469541914 | 474446703
C FURNITURE AND
FIXTURES
1 Machinery, Equipment & 205459929 | 15062308 170450 | 220351787 | 141575039 | 13327289 141125 | 154761203 | 65590584 | 63884890
Tools
2 Furniture & Fixtures 86912811 6619698 466946 | 93065563 | 59624518 | 6846176 295410 | 66175284 | 26890279 | 27288293
3 Computers & Peripherals 220912845 | 11132504 232045349 | 197656686 | 12939619 210596305 | 21449044 | 23256159
4 | Staff Pool Vehicles 5098026 5098026 | 5098026 5098026 0 0
5 Library Books 85168963 7505427 58931 92615459 | 49219394 7445725 56556 | 56608563 | 36006896 35949569
Sub-Total 603552574 40319937 696327 | 643176184 | 453173663 | 40558809 493091 | 493239381 | 149936803 | 150378911
GRAND TOTAL 1111659358 | 433185742 | 385624786 | 1159220314 | 486833744 | 53400944 493091 | 539741597 | 619478717 | 624825614
PREVIOUS YEAR 1119735109 31533917 39609668 | 1111659358 | 483019527 | 43385667 | 39571450 | 486833744 | 624825614
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Schedule forming part of the Balance Sheet as at 31 st March, 2016 2015-16
INVESTMENTS (AT COST) Schedule - 5
Particulars 31.03.2016 31.03.2015
Long Term Rs. Rs.
Fixed Deposits with 70000000 45000000
i. State Bank of India
ii. Bank of India 184000000 40000000
iii. Corporation Bank === 18500000
iv. LIC Housing Finance Ltd. - Public Deposit 262500000 212500000
v. NHB Sunidhi- Term Deposit 2700000 11700000
vi. PNB Housing Finance Ltd. - Public Deposit 100000000 80000000
Bonds 44000000
i. 8.00% GOI Savings (Taxable) Bonds
(Face Value Rs.4,40,00,000/-)
TOTAL 619200000 451700000
LOANS Schedule - 6
Particulars 31.03.2016 31.03.2015
Rs. Rs.
Other Loans(Secured/Unsecured)
a. Secured
i. Vehicles Loan to Employees 3044846 2657718
ii. House Building Advance to the Employees against the 27075300 23530140
Earmarked Fund
Sub-Total of (a) 30120146 26187858
b. Unsecured 1015039 674787
i. Equipment Loan & Food Grain Advance to Employees
TOTAL(a+b) 31135185 26862645
INCOME OUTSTANDING Schedule - 7
Particulars 31.03.2016 31.03.2015
Rs. Rs.
1. Other Project Receipts 6475997 6766360
(Including one year old Rs. 64,75,997/-)
(Previous year Rs.66,92,015/-)
2. Service Charges (one year old ) 764649 764649
(Previous year Rs.7,64,649 /-)
3. Central Govt.Grant Receivable 99000000
TOTAL 7240646 106531009
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

CASH AND BANK BALANCES Schedule - 8
Particulars 31.03.2016 31.03.2015

Rs. Rs.
i) BANK BALANCES 30840837 54889904

a) In Current account with
1. Bank of India, Paldi, Ahmedabad

2. Bank of India, Paldi, Ahmedabad (FCRA - Designated bank account) 6025240 4462420
3. Bank of India, New Delhi 29991 29991
4. Bank of India, Paldi.Ahmedabad(JTT-Chair) 3330596 4155151
5. State Bank of India, Main Branch, Ahmedabad. 337498 338129
6. State Bank of India, Bangalore 15061 15691
Sub - Total (a) 40579223 63891286
b) In Savings account with
7. Bank of India, Paldi, Ahmedabad. 1253106 1174218
8. I C1CI Bank Ltd., Ahmedabad. 5930042 8225948
Sub - Total (b) 7183148 9400166
Sub - Total (a) + (b)) 47762371 73291452
c) In Call/Term Deposit account with 33306 31545

9. Bank of India, London:
In Dollar Call Deposit A/c.
US $ 502.13(previous year US $ 500.87)
(Conversion @ US $ 1 = Rs. 66.33)

10. Bank of India, Ahmedabad 170000000 210000000
11. Union Bank of India, Ahmedabad. 100000000 -—-
12. State Bank of India, Ahmedabad 20000000
13. Allahabad Bank, Ahmedabad 90000000 150000000
Sub - Total (c) 360033306 380031545
TOTALOF (i) 407795677 453322997
ii) CASH ON HAND 834995 809083
TOTAL(1+11) 408630672 454132080
INCOME AND EXPENDITURE ACCOUNT Schedule - 9
Particulars 31.03.2016 31.03.2015
Rs. Rs.
Balance as on 01.04.2015 22269341 13862408
Less: Met from NID’s own Income 22269341 13862408
Add: Current year’s deficit (Plan Recurring) 63792985 22278069
Less: Current year'’s surplus (Non-Plan Recurring) 6085 8728
63786900 22269341
Deficit carried over to Balance Sheet 63786900 22269341
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Income & Expenditure as at 31st March, 2016

5 th ANNUAL REPORT
2015-16

AMOUNT TRANSFERRED TO RESERVE OR SPECIFIC FUND Schedule - 10
Particulars 2015-16 2014-15
Rs. Rs.
1. Excess of cost over grant for Non-Recurring Expenditure 3733021 969
transferred to Capital Fund a/c.
2. Contribution to HBA Fund 7500000 7500000
3. Transferred to Fund for Special Purpose Fund 50000000 50000000
TOTAL 61233021 57500969
EXPENDITURE ON OBJECTS OF THE TRUST Schedule - 11
2015-16 2014-15
Particulars Non-Plan Plan Recurring Expenses TOTAL | Total of Non-
Recurring R&D Other Total Plan and Plan
Expenses Recurring
Expenses
Rs. Rs. Rs. Rs. Rs. Rs.
NON PLAN & PLAN
RECURRING EXPENDITURE
(As allocated by management)
1. Salaries & Wages
a. Salaries,wages & allowances 97824227 | 1474037 | 176275343 | 177749380 | 275573607 | 238473918
b. Provident fund contribution 9955214 9955214 9955214 19910428 18450230
c. Gratuity contribution 6673850 0 6673850 13954357
d. Medical reim.& staff welfare 5278283 5278283 5278283 10556566 9180734
Sub - Total 119731574 | 1474037 | 191508840 | 192982877 | 312714451 | 280059239
2. Travelling Expenses 8163455 41521 11118298 11159819 19323274 21991063
3. Telephone, Telex, Postage 2496126 2496125 2496125 4992251 5547050
4. Electricity Expenses 13004071 13004071 13004071 26008142 25198842
5. Interest & Bank charges 91259 0 91259 79169
6. Maintenance: Mechanical, 7201248 7201248 7201248 14402496 11925506
Elec trical, Electronics
7. Vehicle Maintenance & 555625 555625 555625 1111250 1401400
Operation charges
8. Material, Supplies, 3914994 103655 8372452 8476107 12391101 12286199
Consumables etc.
9. General Expenses for 1495934 1495934 1495934 1302113
Satellite Centres
10.Advertisement & 11680981 193741 193741 11874722 11279887
Publicity Expenses
11.Welfare,Campus events & 2332196 19844 3273624 3293468 5625664 6061092
other Expenses
12.Library, Journals,Periodical, 7782752 7782752 7782752 3844705
Subscription etc.
13.Student Freeship & 24771334 0 24771334 28150604
Development
14.Faculty,Staff HRD & Other 28244345 92883 6458335 6551218 34795563 31522242
Misc.Expense
TOTAL 222187208 | 1731940 | 253461045 | 255192985 | 477380193 | 440649111
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Income & Expenditure as at 31st March, 2016

EXPENDITURE ON OBJECT OF THE TRUST Schedule - 12
INCOME FROM PROJECT RECEIPTS/GRANTS(NON PLAN) &
EDUCATIONAL EXPENSES FOR PROJECTS(NON PLAN) 2015-2016

2015-2016 2014-2015
Particulars Project Project Project Project
Expenses Receipts Expenses Receipts
Rs. Rs. Rs. Rs.
(A) EXPENSES/SURPLUS FROM TURNKEY IDS 611120 22505702 760572 25436157
PROJECTS (As allocated by Management)
(B) EXPENSES/RECEIPTS FROM INTEGRATED DESIGN
SERVICES PROJECTS
1. Documentation of Textile Traditions - IGNCA 8413116 8413116 13680151 13680151
2. Design & Skill Deve. Trng. w/shop in Bamboo 410735 410735 487554 487554
3. Design Craft Baseds Souenirs for Uttarakhand 336925 336925 467187 467187
4. Design Intervention for the Block Printing Craft 351483 351483 - -—-
5. Design Clinic Scheme for MSME Sector 44901856 44901856 80275862 80275862
6. Deve. A Road Map for U.P. Institute of Design 772999 772999 147046 147046
7. Design & Implementation of Ram Krishna Museum 2428109 2428109 1558938 1558938
8. Design & Implementation of Exhibition Hall 793698 793698 2149095 2149095
GIDM G’nagar
9. Ergonomics Enhancement Shipyard 1069761 1069761 185937 185937
10. Designing of ACT- Hostel & Mess Building 423009 423009 365734 365734
11. Creating Digital Environment for E-Kalp 5292325 5292325 4423335 4423335
12. U.K. IERI Project 451313 451313 1150471 1150471
13. India Digital Heritage-Bangaluru 913355 913355 850710 850710
14. Deve. Of New Design Product Bead Cluster-DST 606271 606271 1247643 1247643
15. Jute Design Cell for Bags & Access. At ICNF 2782351 2782351 --- ---
16. Aestetic Improvement of Sleeper Coach 489700 489700 --- ---
17. Design of Digital Exhibition of Sardar Patel 427217 427217
18. New Business Design for Toshiba 444267 444267 10507 10507
19. TALES & FABLES India & Japan 419735 419735
20. Other Projects 7106994 7106994 17707322 17707322
Sub-Total:(B) 78835219 78835219 | 124707492 | 124707492
GRAND TOTAL(A) & (B) 79446339 | 101340921 | 125468064 | 150143649
TOTAL OF SCHEDULE 11 & 12 556826532 566117175
INTEREST Schedule - 13
Particulars 2015-16 2014-15
(Other than directly credited to Earmarked Funds) Rs. Rs.
1. On Bank Accounts
(i) On Fixed Deposit/Current/ Savings Accounts 35467622 38685980
(ii) On Foreign Bank Deposits 84 75
TOTAL 35467706 38686055
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NATIONAL INSTITUTE OF DESIGN, AHMEDABAD.
Schedule forming part of Balance Sheet and Income and Expenditure Account
for the year ended 315t March, 2016

NOTES FORMING PART OF ACCOUNTS Schedule - 14

1 SIGNIFICANT ACCOUNTING POLICIES:
a. ACCOUNTING CONVENTION:
The Financial statements are prepared on the basis of historical cost convention, unless otherwise stated
and on the accrual method of accounting except for interest income and liability towards privileged leave.
INVESTMENTS: Long Term Investments are stated at cost.
c. FIXED ASSETS: Fixed Assets are stated at the cost. The cost includes invoice value, freight, octroi, and
other incidental expenses relating acquisition.
d. GOVERNMENT GRANTS:
i Government grants are accounted on the basis of sanction from Government Department.
ii Government grant to the extent utilized towards capital expenditure, are transferred to the Capital Fund.
iii ~ Government grants for meeting Revenue expenditure are treated as income of the year to the extent of
expenditure incurred.
iv. Unutilized grants are carried forward and exhibited as a Liability in the Balance Sheet
e. DEPRECIATION:

i. RATE OF DEPRECIATION

Depreciation is calculated on Straight Line Method at the following rates:
Item Rate (%)
Building 2.50
Machinery, Equipment & Tools 10.00
Furniture & Fixtures 10.00
Computers & Peripherals 20.00
Vehicles 20.00
Library Books 10.00

ii. Depreciation on addition has been provided for the full year irrespective of date of acquisition.

iii Capital Fund account has been transferred to Income and Expenditure account to the extent of depreciation
provided on assets acquired out of capital grant.

iv Depreciation is not provided on assets sold during the year.

f. FOREIGN CURRENCY TRANSACTION: Transaction denominated in foreign currency are accounted for at the
exchange rate prevailing on the date of transaction. The bank balance held in foreign currency is converted
in to Rupee at the rate prevailing on the closing day of the financial year.

g. CURRENT ASSETS, LOANS AND ADVANCES: In the opinion of the Management, the current assets, loans and
advances have a value on realisation in the ordinary course of business, equal at least to the aggregate amount
shown in the Balance Sheet.

h. INCOME TAX: The income of the Institute is exempt under Income-tax Act 1961. No provision for Income Tax is
therefore made in the accounts.

i. RETIREMENT/TERMINAL BENEFIT: Terminal leave encashment benefit to the employees is accounted for on cash basis.
Gratuity is charged to Income & Expenditure A/c on the basis of calculation done by management and the same is
contributed to the NID Employees' Gratuity Fund.

Contingent Liabilities Rs. Nil (Previous year Rs. Nil)

3. Estimated amount of contract remaining to be executed on capital account and not provided for Rs.14,08,24,000/-

(Previous year Rs. 47,39,774/-)

4. Deficit for the year 2014-2015 of Rs.2, 22, 69,341/ - (For the year 2013-2014 Rs.1, 38, 62,408/-) has been debited to

misc. exps, as there is no specific govt. grant received for the same during the year.

5. Corresponding figures for the previous year have been regrouped/rearranged where ever necessary.

6. Figures in the Final accounts have been rounded off to the nearest rupee.

S

As per our Report of even date Schedule -14 SIGNATURE TO SCHEDULES ‘1’ TO ‘14’
Place: Ahmedabad

Naushad Forbes Pradyumna Vyas For, Sorab S. Engineer & Co.
Chairman, Director Firm Registration No. 110417 W
Governing Council Chartered Accountants

Viral Rajyaguru Siddharth Swaminarayan CA. Chokshi Shreyas B. Partner
Controller of Finance Secretary & Head, Membership No. 100892

& Accounts General Administration Date : 21.09.2016
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD

Registered under The Bombay Public Trusts Act, 1950. Registration No.F.161,Ahmedabad

BALANCE SHEET AS AT 31ST MARCH, 2016

5 th ANNUAL REPORT
2015-16

(Amount in Rs.)

SCHEDULE 31.08.2016 31.03.2015
CAPITAL FUND AND LIABILITIES
CAPITAL FUND: 1 620537337 625772439
DEPRECIATION FUND: 6 539741597 486833744
EARMARKED FUNDS: 2 837991626 638496887
GRANTS AND CONTRIBUTIONS: 3 93372102 124808159
GRANTS FOR NEW NIDs 4 25831543 74049473
CURRENT LIABILITIES: 5 279629810 258629490
TOTAL 2397104015 2208590192
ASSETS
FIXED ASSETS:(At Cost) 6 1159220314 1111659358
INVESTMENTS:(At Cost) 7 619200000 451700000
CURRENT ASSETS,LOANS,ADVANCES ETC.: 8 554896801 622961493
INCOME & EXPENDITURE ACCOUNT 9 63786900 22269341

TOTAL

2397104015 2208590192

For NOTES forming part of Accounts,see Schedule -17

Place: Ahmedabad

Naushad Forbes
Chairman,
Governing Council

Viral Rajyaguru
Controller of Finance
& Accounts

Pradyumna Vyas
Director

Siddharth Swaminarayan
Secretary & Head,
General Administration

As per our Report of even date

For, Sorab S. Engineer & Co.
Firm Registration N0.110417 W
Chartered Accountants

CA. Chokshi Shreyas B. Partner
Membership No.100892
Date: 21.09.2016
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Registered under The Bombay Public Trusts Act, 1950. Registration No.F.161,Ahmedabad

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH,2016

(Amount in Rs.)

SCHEDULE | CURRENTYEAR | PREVIOUS
YEAR

INCOME
FEES: 10 244845805 232742948
SERVICE CHARGES: 11 101340921 150143649
GRANTS: 12 191400000 201100000
INTEREST EARNED: 13 35801124 38987244
OTHER INCOME: 6068603 5928300
TRANSFERRED FROM CAPITAL FUND 1 53400944 43385667
TO THE EXTENT OF DEPRECIATION:
TOTAL (A) 632857397 672287808
EXPENDITURE
ESTABLISHMENT EXPENSES: 14 312714451 280059239
OTHER ADMINISTRATIVE EXPENSES: 15 189758283 188064041
EXPENSES ON PROJECTS : 11 79446339 125468064
INTEREST/BANK CHARGES: 91259 79169
DEPRECIATION: (Ref. Note no.1e) 6 53400944 43385667
AMOUNT TRANSFERRED TO SPECIFIC FUNDS: 16 61233021 57500969
TOTAL (B) 696644297 694557149
BALANCE BEING DEFICIT CARRIED OVER 9 63786900 22269341
TO BALANCE SHEET (A-B)

For NOTES forming part of Accounts,see Schedule -17

Place: Ahmedabad

Naushad Forbes
Chairman,
Governing Council

Viral Rajyaguru
Controller of Finance
& Accounts

Pradyumna Vyas
Director

Siddharth Swaminarayan
Secretary & Head,
General Administration

As per our Report of even date

For, Sorab S. Engineer & Co.
Firm Registration No.110417 W
Chartered Accountants

CA. Chokshi Shreyas B. Partner
Membership No.100892
Date: 21.09.2016
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD 5 th ANNUAL REPORT

Schedule forming part of the Balance Sheet as at 31st March, 2016 2015-16
CAPITAL FUND Schedule - 1
Particulars 31.03.2016 31.03.2015

Rs. Rs.
a. Capital Fund 624748364 636750127
Balance as on 1-4-2015
a.Add:i) Amount transferred from Central Govt.Grants Account for 37860372 21263968
meeting Non-recurring expenditure
i) Amount transferred from Central Govt.Grants Account for Building 6775685 10157185
under construction Account
iii) Amount transferred from Income & Expenditure A/c. on 3733021 969
account of excess of cost over grant for Non-Recurring Expenditure 673117442 668172249
b.Less:Transferred to Income & Expenditure Account to 53400944 43385667
the extent of depreciation on assets acquired out of Capital Funds
c.Less:Adjustment of the value of Machinery, Equipment & Furniture sold/discard 203236 38218
during the year.
Sub-Total (a.) 619513262 624748364
b. Land Reserve 1024075 1024075
Balance as on 1-4-2015
TOTAL(a +b) 620537337 625772439
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

EARMARKED FUNDS Schedule - 2
Sr. | Name of Funds Opening Interest Other Amount Ref. Closing
No. Balance Credited Credited Debited | Note Balance

As on As on
01.04.2015 31.03.2016
Rs. Rs. Rs. Rs. Rs.
1 Contribution from Govt. of India, 53087154 5297544 58384698
New Delhi.
2 Contribution from Industry, 46676140 1903994 1830138 14000 50396272
Individuals
and Sponsors of Diploma
Projects.
3 Contribution for Bangalore 2858591 114103 2972694
Design Centre
4 Prof. Ravi Matthai’'s Memorial Fund 175616 7010 182626
Donation for Financial Aid to 3120759 124567 217500 3462826
Students
6 Fund for Imported Equipments, 25559235 1020218 26579453
Library books
NID Restoration & Upgradation Fund 14602379 582866 15185245
Revolving Contingency Fund 247390 9875 257265
Centre of Excellence for 524338 524338
Innovative Design Chair Fund
10 | House Building Advance for 81074855 13143949 1 94218804
Employees Fund
11 | Ford Foundation Endowment Fund 89282845 5721288 1858666 4177968 92684831
12 | Jamshedji Tata Trust Corpus 51970824 3544766 3918102 3918102 55515590
Endowment Fund
13 | Corpus Fund from Govt.for India 45000000 3825000 4054254 7879254 4 45000000
Design Council
14 | Corpus from Govt. for India for 50493123 3400000 5 53893123
Venture Capital Fund
15 | Special Purpose Fund 155927671 9564384 50000000 215492055
16 | RDC Endowment Fund 6375000 | 100000000 1029161 105345839
17 | Fund for Campus Maintenance and 17895967 17895967
Allied Activities
GRAND TOTAL 638496887 | 41490615 | 175022609 | 17018485 837991626
PREVIOUS YEAR 551663369 | 29889185 82391119 | 25446786 638496887
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

EARMARKED FUNDS contd

5

*Note: 1. Created out of current year's interest income and additional contribution of Rs.75,00,000/- .
2. Details of Ford Foundation Endowment Fund

th ANNUAL REPORT

2015-16

Schedule - 2

Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Scholarship Fund 47244814 1858666 49103480
b. New Media Fund 19240000 19240000
c. Bissel Fund 6228950 6228950
d. Interest earned on Scholarship Fund 0 3717332 3717332 0
e. Interest earned on New Media Fund 13400312 1513848 460636 14453524
f. Interest earned on Bissel Fund 3168769 490108 3658877
Total 89282845 | 5721288 | 1858666 4177968 92684831
3. Details of Jamshedji Tata Trust Corpus Endowment Fund
Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Chair for Universal Design Fund 48052722 3918102 51970824
b. Interest earned on Research Chair 3918102 3544766 3918102 3544766
Total 51970824 | 3544766 | 3918102 3918102 55515590
4. Details of Corpus Fund from Govt. for India Design Council
Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Endowment fund from Govt. 45000000 0 45000000
for India Design Council
b. Interest earned on Endowment 0 3825000 | 4054254 7879254 0
Fund for IDC
Total 45000000 | 3825000 | 4054254 7879254 45000000
5. Details of Corpus from Govt. for India for Venture Capital Fund
Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Corpus from Govt. for India for 40000000 0 40000000
Rolling Venture Fund
b. Interest earned on Corpus for 10493123 3400000 13893123
Roll ing Venture Fund
Total 50493123 | 3400000 0 0 53893123
6. Details of Special Purpose Fund
Name of Funds Opening Balance Interest Other | Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Special purpose Fund Fund 150000000 50000000 200000000
b. Interest earned on Special 5927671 9564384 15492055
Purpose Fund
Total 155927671 | 9564384 | 50000000 0 215492055
7. Details of RDC Endowment Fund
Name of Funds Opening Balance Interest Other Amount Closing Balance
As on 01.04.2015 Credited Credited Debited As on 31.03.2016
a. Railway Design Centre (RDC) 100000000 100000000
b. Interest earned on RDC Endowment Fund 6375000 1029161 5345839
Total 0| 6375000 | 100000000 | 1029161 105345839
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

GRANTS AND CONTRIBUTIONS Schedule - 3

Sr. Name of Account . Amount debited i

No Opening Closing

’ Balance Non Transferred Other Balance

As on Grant Recurring tol & E | Debited As on

01.04.2015 Credited Exps Alc. 31.03.2016

Rs. Rs. Rs. Rs. Rs. Rs.

1 Central Govt. Grant for Plan --- | 191400000 191400000

Recurring Programme

2 Central Govt. Grant Plan 24900970 5700000 30360372 240598
(Non-Recurring) for

Machinery, Equipment,
Furniture etc.

3 Central Govt. Grant Plan 7500000 7500000
(Non-Recurring) for
Books & Audio Visual
Publication

4 Central Govt. Grant Plan 4321547 4321547 0

(Non-Recurring) for

Post Graduate Campus at
Gandhinagar

5 Central Govt. Grant Plan 5866542 2454138 3412404
(Non-Recurring) for

Vertical Expansion of
Bangalore Campus

6 Central Govt. Grant Plan 24859550 24859550
(Non-Recurring) for

Construction of Additional
Hostel for Girls

7 Central Govt. Grant Plan 20000000 20000000
(Non-Recurring) for

Construction of Student
Mess at Gandhinagar

8 Central Govt. Grant Plan 44859550 44859550
(Non-Recurring) for

Construction of lecture
Halls at Ahmedabad

TOTAL 124808159 | 204600000 | 44636057 191400000 0 93372102

PREVIOUS YEAR 31229312 | 326100000 | 31421153 201100000 0 124808159
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD

5

th ANNUAL REPORT

Schedule forming part of the Balance Sheet as at 31st March, 2016 2015-16
GRANTS FOR NEW NIDS Schedule - 4
Sr. | Name of Account Grant Grant Opening Grant Total Amount debited Closing
No. Credited Utilised Balance Credit.ed Non Trans- Other Balance

up to up to As on during Re- ferred | Debited As on
31.03.2015 | 31.03.2015 | 01.04.2015 the year cur- | to CPWD 31.03.2016
ring for
Rs. Rs. Rs. Rs. Rs. Exps Const. Rs. Rs.
Rs. work
Rs.
Central Govt. Grant
Plan (Non-Recurring)
for Implementation
of National Design
Policy: Setting up of
New NID Campuses
at
1 Jorhat 34677800 | 19757610 | 14920190 | 8100000 | 23020190 15000000 | 347905 7672285
2 Hyderabad 7046800 7135130 -88330 (-) 88330 ---| 320657 | (-) 408987
3 Bhopal 26826200 | 12411265 | 14414935 14414935 15000000 | 281059 | (-) 866124
4 Kurukshetra 30039700 | 14034864 | 16004836 16004836 15000000 | 316394 688442
5 Vijayawada 29000000 202158 | 28797842 28797842 29000000 (-) 202158
6 Vijayawada for 30000000 | 30000000 18948085
Machinery/Eqpts/
Lib.books etc
TOTAL 127590500 | 53541027 | 74049473 | 38100000 | 112149473 74000000 | 1266015 | 25831543
PREVIOUS YEAR 53590500 | 43513901 | 10076599 | 74000000 | 84076599 7536899 | 2490227 | 74049473
CURRENT LIABILITIES Schedule - 5
Particulars 31.03.2016 31.03.2015
Rs. Rs.
1. For Creditors in respect of Materials and Services 22901982 23537955
2. For Rent & Other Deposits 27312031 28508575
3. For Sundry Credit Balances 58228169 49299321
4. For Advance for Projects in Progress 171187628 157283639
TOTAL 279629810 258629490
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

FIXED ASSETS Schedule - 6
GROSS BLOCK DEPRECIATION NET BLOCK
Sr. Particulars As on Addition Sale/ As on As on For the Sale/ As on As on As on
No. 01.04.2015 Adjustment | 31.03.2016 | 01.04.2015 Year | Adjustment | 31.03.2016 | 31.03.2016 | 31.03.2015
Rs.
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
A | IMMOVABLE 796862 796862 0 0 0 796862 796862
1 PROPERTIES
(i) Land
(i) Land - R & D Campus, 1281017 1281017 1281017 1281017
Bangalore
Sub-Total of 1 2077879 0 0 2077879 0 0 0 0| 2077879 | 2077879
2 NID Campus Buildings- 69596713 69596713 | 22273540 | 1739918 24013458 | 45583255 | 47323173
Ahmedabad
3 Liasion Office in India 2013250 2013250 654303 50331 704634 | 1308616 1358947
Habitat Centre, New Delhi.
4 Bangalore Outreach Centre 5671256 5671256 437102 141782 578884 | 5092372 5234154
in Rajajinagar-Bangalore
5 R & D Campus, Bangalore 51475673 | 77300865 128776538 | 10295136 | 3219414 13514550 | 115261988 | 41180537
6 NID P.G. Campus 307627594 307627594 7690690 7690690 | 299936904
Buildings-Gandhinagar
Sub-Total of ( 1+2+3+4+5+6) 130834771 | 384928459 0| 515763230 | 33660081 | 12842135 0| 46502216 | 469261014 97174690
B CAPITAL WORK IN
PROGRESS
1 Post Graduate Campus at
Gandhinagar
(i) Civil work 240089017 5708317 | 245797334 0 0| 240089017
(ii) Electrical work 19489436 19489436 o 0| 19489436
Sub-Total 259578453 | 5708317 | 265286770 () 0 0 0 0 0| 259578453
2 | Vertical Expansion of R&D 77300865 77300865 0 0| 77300865
Campus, Bangalore- Civil Work
3 Hostel Block-B Civil work at 40111795 2229029 | 42340824 o 0| 40111795
P.G.Campus at Gandhinagar
4 Modernisation of NID’s Y 0 0 0
Cell at Rajajinagar B’lore
5 Additional Hostel for Girls 140450 140450 140450 140450
at Ahmedabad
6 Lecture Halls at Ahmedabad 140450 140450 140450 140450
Sub-Total of C( 1+2+3+4+5+6) 377272013 | 7937346 | 384928459 280900 0 0 0 0 280900 | 377272013
TOTAL(A +B) 508106784 | 392865805 | 384928459 | 516044130 | 33660081 | 12842135 0| 46502216 | 469541914 | 474446703
C FURNITURE AND
FIXTURES
1 Machinery, Equipment & 205459929 | 15062308 170450 | 220351787 | 141575039 | 13327289 141125 | 154761203 | 65590584 | 63884890
Tools
2 Furniture & Fixtures 86912811 6619698 466946 | 93065563 | 59624518 | 6846176 295410 | 66175284 | 26890279 | 27288293
3 Computers & Peripherals 220912845 | 11132504 232045349 | 197656686 | 12939619 210596305 | 21449044 | 23256159
4 | Staff Pool Vehicles 5098026 5098026 | 5098026 5098026 0 0
5 Library Books 85168963 7505427 58931 92615459 | 49219394 7445725 56556 | 56608563 | 36006896 35949569
Sub-Total 603552574 40319937 696327 | 643176184 | 453173663 | 40558809 493091 | 493239381 | 149936803 | 150378911
GRAND TOTAL 1111659358 | 433185742 | 385624786 | 1159220314 | 486833744 | 53400944 493091 | 539741597 | 619478717 | 624825614
PREVIOUS YEAR 1119735109 31533917 39609668 | 1111659358 | 483019527 | 43385667 | 39571450 | 486833744 | 624825614
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

5 th ANNUAL REPORT
2015-16

INVESTMENTS (AT COST) Schedule - 7
Particulars 31.03.2016 31.03.2015
Long Term Rs. Rs.
Fixed Deposits with 70000000 45000000
i. State Bank of India
ii. Bank of India 184000000 40000000
iii. Corporation Bank --- 18500000
iv. LIC Housing Finance Ltd. - Public Deposit 262500000 212500000
v. NHB Sunidhi- Term Deposit 2700000 11700000
vi. PNB Housing Finance Ltd. - Public Deposit 100000000 80000000
Bonds === 44000000
i. 8.00% GOl Savings (Taxable) Bonds
(Face Value Rs.4,40,00,000/-)

TOTAL 619200000 451700000

CURRENT ASSETS, LOANS, ADVANCES ETC. Schedule - 8
Particulars 31.03.2016 31.03.2015

Rs. Rs.
A. CURRENT ASSETS:
1) INVENTORIES: Civil and Capital Materials (At Cost)
1) CASH BALANCES ON HAND 834995 809083
111) BANK BALANCES
a) In Current account with
1. Bank of India, Paldi, Ahmedabad 30840837 54889904
2. Bank of India, Paldi, Ahmedabad (FCRA - Designated bank account) 6025240 4462420
3. Bank of India, New Delhi 29991 29991
4. Bank of India, Paldi.Ahmedabad(JTT-Chair) 3330596 4155151
5. State Bank of India, Main Branch, Ahmedabad. 337498 338129
6. State Bank of India, Bangalore 15061 15691
Sub - Total (a) 40579223 63891286
b) In Savings account with
7. Bank of India, Paldi, Ahmedabad. 1253106 1174218
8. I C1CI Bank Ltd., Ahmedabad. 5930042 8225948
Sub - Total (b) 7183148 9400166
Sub - Total (a) + (b)) 47762371 73291452
c) In Call/Term Deposit account with
9. Bank of India, London: In Dollar Call Deposit A/c. 33306 31545
US $ 500.87 (previous year US $ 499.62)
(Conversion @ US $ 1 = Rs.66.33)
10. Bank of India, Ahmedabad 170000000 210000000
11. Union Bank of India, Ahmedabad. 100000000 ---
12. State Bank of India, Ahmedabad 20000000
13. Allahabad Bank, Ahmedabad 90000000 150000000
Sub - Total (c) 360033306 380031545
Sub Total -1ll (a+b+c) 407795677 453322997
TOTAL(1+11+111) 408630672 454132080
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Balance Sheet as at 31st March, 2016

CURRENT ASSETS, LOANS, ADVANCES ETC. contd... Schedule - 8
Particulars 31.03.2016 31.03.2015
Rs. Rs.
B. LOANS, ADVANCES AND OTHER ASSETS:
l. Loans:
Other Loans(Secured/Unsecured)
a. Secured
i. Vehicles Loan to Employees 3044846 2657718
ii. House Building Advance to the Employees against the 27075300 23530140
Earmarked Fund
Sub-Total of (a) 30120146 26187858
b. Unsecured 1015039 674787
i. Equipment Loan & Food Grain Advance to Employees
Sub Total (1) 31135185 26862645
II. Advances:
1. To Employees(Including one year old Rs. 2,32,535/-) 3424441 2006422
(Previous year Rs.71,899/-)
2. To Others(Including one year old Rs. 22,31,633/-) 88056665 23612467
(Previous year Rs.71,96,419/-)
3. Tax deducted at source 16409192 9816870
Sub Total (l1) 107890298 35435759

IIl. Income Accrued:

1. Other Project Receipts 6475997 6766360
(Including one year old Rs. 64,75,997/-)
(Previous year Rs.66,92,015/-)

2. Service Charges (one year old ) 764649 764649
(Previous year Rs.7,64,649 /-)
3. Central Govt.Grant Receivable 99000000
Sub Total (l11) 7240646 106531009
TOTALOF B (I + 11 +111) 146266129 168829413
TOTALOFA+B 554896801 622961493
INCOME AND EXPENDITURE ACCOUNT Schedule - 9
Particulars 31.03.2016 31.03.2015
Rs. Rs.
Balance as on 01.04.2015 22269341 13862408
Less: Met from NID’s own Income 22269341 13862408
Add: Current year’s deficit (Plan Recurring) 63792985 22278069
Less: Current year’s surplus (Non-Plan Recurring) 6085 8728
63786900 22269341
Deficit carried over to Balance Sheet 63786900 22269341
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Schedule forming part of the Income and Expenditure for the year ended 31st March, 2016 2015-16
FEES Schedule - 10
2015-16 2014-15
Particulars Rs. Rs.
1. Tuition Fees 157760098 153705164
2. Studio Charges 22619500 22100310
3. Hostel Fees 8512142 8891225
4. Hostel Electricity Charges 5566475 5928375
5. Application Form Fees 27768090 20025064
6. L.T. Infrastructure Charges 22619500 22092810
TOTAL 244845805 232742948
EXPENDITURE ON OBJECT OF THE TRUST Schedule - 11
INCOME FROM PROJECT RECEIPTS/GRANTS(NON PLAN) &
EDUCATIONAL EXPENSES FOR PROJECTS(NON PLAN) 2015-2016
2015-2016 2014-2015
Project Project Project Project
Particulars Expenses Receipts Expenses Receipts
Rs. Rs. Rs. Rs.
) (?;Zﬁ(’jfa'if;’y"&g‘nfg';’fn‘gn'\"t)TURNKEY DS PROJECTS 611120 | 22505702 760572 | 25436157
(B) EXPENSES/RECEIPTS FROM INTEGRATED DESIGN
SERVICES PROJECTS
1. Documentation of Textile Traditions - IGNCA 8413116 8413116 13680151 13680151
2. Design & Skill Deve. Trng. w/shop in Bamboo 410735 410735 487554 487554
3. Design Craft Baseds Souenirs for Uttarakhand 336925 336925 467187 467187
4. Design Intervention for the Block Printing Craft 351483 351483
5. Design Clinic Scheme for MSME Sector 44901856 44901856 80275862 80275862
6. Deve. A Road Map for U.P. Institute of Design 772999 772999 147046 147046
7. Design & Implementation of Ram Krishna Museum 2428109 2428109 1558938 1558938
8. Design & Implementation of Exhibition Hall GIDM G’nagar 793698 793698 2149095 2149095
9. Ergonomics Enhancement Shipyard 1069761 1069761 185937 185937
10. Designing of ACT- Hostel & Mess Building 423009 423009 365734 365734
11. Creating Digital Environment for E-Kalp 5292325 5292325 4423335 4423335
12. U.K. IERI Project 451313 451313 1150471 1150471
13. India Digital Heritage-Bangaluru 913355 913355 850710 850710
14. Deve. Of New Design Product Bead Cluster-DST 606271 606271 1247643 1247643
15. Jute Design Cell for Bags & Access. At ICNF 2782351 2782351 --- ---
16. Aestetic Improvement of Sleeper Coach 489700 489700
17. Design of Digital Exhibition of Sardar Patel 427217 427217 --- ---
18. New Business Design for Toshiba 444267 444267 10507 10507
19. TALES & FABLES India & Japan 419735 419735
20. Other Projects 7106994 7106994 17707322 17707322
Sub-Total:(B) 78835219 78835219 | 124707492 | 124707492
GRAND TOTAL(A) & (B) 79446339 | 101340921 | 125468064 | 150143649
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD
Schedule forming part of the Income and Expenditure for the year ended 31st March, 2016

TRANSFERS FROM GRANTS & CONTRIBUTIONS Schedule - 12
2015-16 2014-15
Particulars Rs. Rs.
(From Schedule ‘3’)

1. From Central Government Grant:Recurring:Plan 191400000 201100000
TOTAL 191400000 201100000
INTEREST EARNED Schedule - 13
Particulars 2015-16 2014-15
(Other than directly credited to Earmarked Funds) Rs. Rs.

A) ON TERM DEPOSIT
1. Fixed Deposit Account 22504207 22281722
2. On Foreign Bank Deposits 84 75
Sub - Total (A) 22504291 22281797
B) ON SAVING/CURRENT ACCOUNTS 12963415 16404258
C) ON LOANS
1. Vehicle Loans 129164 227651
2. Equipment Loans 90445 73538
2. House Building Advance 113809 ---
Sub - Total (C) 333418 301189
TOTALOFA+B+C 35801124 38987244
ESTABLISHMENT EXPENSES Schedule - 14
2015-16 2014-15
Particulars Non-Plan Plan Recurring Expenses TOTAL Total of
Recurring R&D Other Total Non-Plan
Expenses and Plan
Recurring
Expenses
Rs. Rs. Rs. Rs. Rs. Rs.
1. Salaries,wages &
allowances 97824227 | 1474037 176275343 | 177749380 275573607 238473918
2. Provident fund
contribution 9955214 9955214 9955214 19910428 18450230
3. Gratuity contribution 6673850 0 6673850 13954357
4. Medical reim.&
staff welfare 5278283 5278283 5278283 10556566 9180734
TOTAL 119731574 | 1474037 191508840 | 192982877 312714451 280059239
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NATIONAL INSTITUTE OF DESIGN,AHMEDABAD

5 th ANNUAL REPORT

Schedule forming part of the Income and Expenditure for the year ended 31st March, 2016 2015-16
OTHER ADMINISTRATIVE EXPENSES Schedule - 15
2015-16 2014-15
Particulars Non-Plan Plan Recurring Expenses TOTAL |  Total of Non-
Recurring R&D Other Total Plan and Plan
Expenses Recurring
Expenses
Rs. Rs. Rs. Rs. Rs. Rs.
1. Travelling Expenses 8163455 41521 11118298 11159819 19323274 21991063
2. Telephone, Telex, Postage 2496126 2496125 2496125 4992251 5547050
3. Electricity Expenses 13004071 13004071 13004071 26008142 25198842
4. Maintenance: Mechanical,

Electrical, Electronics. 7201248 7201248 7201248 14402496 11925506
5. Vehicle Maintenance &

Operation charges 555625 555625 555625 1111250 1401400
6. Material, Supplies

Consumables etc. 3914994 103655 8372452 8476107 12391101 12286199
7. General Expenses for

Satellite Centres 1495934 1495934 1495934 1302113
8. Advertisement &

Publicity Expenses 11680981 193741 193741 11874722 11279887
9. Welfare ,Campus events

& Other Expenses 2332196 19844 3273624 3293468 5625664 6061092
10. Library, Journals,Periodical,

Subscription etc. 7782752 7782752 7782752 3844705
11. Student Freeship &

Development 24771334 0 24771334 28150604
12. Faculty,Staff HRD,Other

Misc.Expenses 28244345 92883 6458335 6551218 34795563 31522242
13. Rates,Taxes,Cesses 1037290 0 1037290 1843478
14. Repairs & Maintenance 20604320 0 20604320 21937841
15. Insurance 2260766 0 2260766 2143473
16. Legal expenses &

Professional fees 1051424 0 1051424 1398546
17. Audit fees 230000 0 230000 230000
TOTAL 127548175 257903 61952205 62210108 | 189758283 188064041

AMOUNT TRANSFERRED TO RESERVE OR SPECIFIC FUND Schedule - 16
2015-16 2014-15
Particulars Rs. Rs.
1. Excess of cost over grant for Non-Recurring Expenditure

transferred to Capital Fund a/c. 3733021 969
2. Contribution to HBA Fund 7500000 7500000
3. Transferred to Fund for Special Purpose Fund 50000000 50000000
TOTAL 61233021 57500969
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NATIONAL INSTITUTE OF DESIGN, AHMEDABAD.
Schedule forming part of Balance Sheet and Income and Expenditure Account
for the year ended 315t March, 2016

NOTES FORMING PART OF ACCOUNTS Schedule - 17

1 SIGNIFICANT ACCOUNTING POLICIES:
a. ACCOUNTING CONVENTION:
The Financial statements are prepared on the basis of historical cost convention, unless otherwise stated
and on the accrual method of accounting except for interest income and liability towards privileged leave.
INVESTMENTS: Long Term Investments are stated at cost.
c. FIXED ASSETS: Fixed Assets are stated at the cost. The cost includes invoice value, freight, octroi, and
other incidental expenses relating acquisition.
d. GOVERNMENT GRANTS:
i Government grants are accounted on the basis of sanction from Government Department.
ii Government grant to the extent utilized towards capital expenditure, are transferred to the Capital Fund.
iii Government grants for meeting Revenue expenditure are treated as income of the year to the extent of
expenditure incurred.
iv. Unutilized grants are carried forward and exhibited as a Liability in the Balance Sheet
e. DEPRECIATION:

i. RATE OF DEPRECIATION

Depreciation is calculated on Straight Line Method at the following rates:
Item Rate (%)
Building 2.50
Machinery, Equipment & Tools 10.00
Furniture & Fixtures 10.00
Computers & Peripherals 20.00
Vehicles 20.00
Library Books 10.00

ii. Depreciation on addition has been provided for the full year irrespective of date of acquisition.

iii Capital Fund account has been transferred to Income and Expenditure account to the extent of depreciation
provided on assets acquired out of capital grant.

iv Depreciation is not provided on assets sold during the year.

f. FOREIGN CURRENCY TRANSACTION: Transaction denominated in foreign currency are accounted for at the
exchange rate prevailing on the date of transaction. The bank balance held in foreign currency is converted
in to Rupee at the rate prevailing on the closing day of the financial year.

g. CURRENT ASSETS, LOANS AND ADVANCES: In the opinion of the Management, the current assets, loans and
advances have a value on realisation in the ordinary course of business, equal at least to the aggregate amount
shown in the Balance Sheet.

h. INCOME TAX: The income of the Institute is exempt under Income-tax Act 1961. No provision for Income Tax is
therefore made in the accounts.

i. RETIREMENT/TERMINAL BENEFIT: Terminal leave encashment benefit to the employees is accounted for on cash basis.
Gratuity is charged to Income & Expenditure A/c on the basis of calculation done by management and the same is
contributed to the NID Employees' Gratuity Fund.

Contingent Liabilities Rs. Nil (Previous year Rs. Nil)

3. Estimated amount of contract remaining to be executed on capital account and not provided for Rs.14,08,24,000/-

(Previous year Rs. 47,39,774/-)

4. Deficit for the year 2014-2015 of Rs.2, 22, 69,341/ - (For the year 2013-2014 Rs.1, 38, 62,408/-) has been debited to

misc. exps, as there is no specific govt. grant received for the same during the year.

5. Corresponding figures for the previous year have been regrouped/rearranged where ever necessary.

6. Figures in the Final accounts have been rounded off to the nearest rupee.

S

As per our Report of even date Schedule -17 SIGNATURE TO SCHEDULES ‘1’ TO ‘17’
Place: Ahmedabad

Naushad Forbes Pradyumna Vyas For, Sorab S. Engineer & Co.
Chairman, Director Firm Registration No. 110417 W
Governing Council Chartered Accountants

Viral Rajyaguru Siddharth Swaminarayan CA. Chokshi Shreyas B. Partner
Controller of Finance Secretary & Head, Membership No. 100892

& Accounts General Administration Date : 21.09.2016
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NATIONAL DESIGN INSTITUTE EMPLOYEES' PROVIDENT FUND AHMEDABAD

BALANCE SHEET AS AT 31ST MARCH, 2016

LIABILITIES 31.03.2016 | 31.03.2015 ASSETS 31.03.2016 31.03.2015
Rs. Rs. Rs. Rs.

Members’ Contribution: 82164279 | 69547592 Investment: 144562420 124400820

(As per Schedule 1) (As per Schedule 4)

Institute’s Contribution: 76754205 | 65063333

(As per Schedule 2) Loan to Members: 2097010 753760

(As per Schedule 3) Institute of Design:

Income & Expenditure Account: Interest Receivable: 4216218 1667958

Balance as on 01-04-2015

Add Tax Deducted at Source 202487 ---

Excess of Income over

Expenditure 6610 Bank Balances: 5477822 6663204
6610 (As per Schedule 5)

TOTAL 159230115 | 136601803 TOTAL 159230115 | 136601803

Place: Ahmedabad

Examined and found correct

For, Sorab S. Engineer & Co.
Firm Registration No0.110417 W
Chartered Accountants

Pradyumna Vyas Siddharth Swaminarayan Arun Lokhande CA. Chokshi Shreyas B. Partner
Trustee Trustee Trustee Membership No.100892
Date: 21.09.2016
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NATIONAL DESIGN INSTITUTE EMPLOYEES' PROVIDENT FUND AHMEDABAD 55th

ANNUAL REPORT
2015-16

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31ST MARCH, 2016

EXPENDITURE 2015-2016 2014-2015 INCOME 2015-2016 2014-2015
Rs. Rs. Rs. Rs.
To Interest paid/ Credited to 12415920 9992775 By Interest received: 12431309 8792353
Members:
To Miscellaneous Expenses: 4000 4000 By Addl.Contribution received --- 1209583
from N.I.D.
To Bank Charges: 1904 2311
To Professional Fees: 2875 2850
To Excess of Income over 6610 ---
Expenditure transferred to
Balance Sheet:
TOTAL 12431309 10001936 TOTAL 12431309 10001936

Place: Ahmedabad

Examined and found correct

For, Sorab S. Engineer & Co.
Firm Registration N0.110417 W
Chartered Accountants

Pradyumna Vyas Siddharth Swaminarayan Arun Lokhande CA. Chokshi Shreyas B. Partner
Trustee Trustee Trustee Membership No.100892
Date: 21.09.2016
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NATIONAL DESIGN INSTITUTE EMPLOYEES’ PROVIDENT FUND AHMEDABAD
Schedule forming part of the Balance Sheet as at 31 st March, 2016

MEMBERS’ CONTRIBUTION Schedule - 1
Particulars 31.03.2016 31.03.2015
Rs. Rs.
1. SUBSCRIPTION
Opening Balance 60785668 46235393
Add :a. Interest Credited to Members’ A/c 5609283 4490874
b. Subscription received during the year 13711415 13408459
Sub- total 80106366 64134726
Less: Non-refundable withdrawal 1456000
Less : Paid to members who left/ retired from the Institute 5854565 3349058
Sub- total 7310565 3349058
TOTAL1 72795801 60785668
2.VOLUNTARY CONTRIBUTIONS
Opening Balance 8761924 7125104
Add: a. Interest credited on Members’ A/c. 788628 666846
b. Contribution received during the year 2022500 1590500
Sub-total 11573052 9382450
Less: Non-refundable withdrawal 450000
Less: Paid to members who left/ retired from the Institute 1754574 620526
Sub- total 2204574 620526
TOTAL 2 9368478 8761924
TOTAL1+2 82164279 69547592
INSTITUTE'S CONTRIBUTION Schedule - 2
Particulars 31.03.2016 31.03.2015
Rs. Rs.
Opening Balance 65063333 50168877
Add: a. Interest credited to Members’ A/c. 6018009 4835055
b. Contribution received during the year 13711415 13408459
Sub-total 84792757 68412391
Less: Paid to members who left/ retired from the Institute 8038552 3349058
TOTAL 76754205 65063333
LIABILITIES Schedule - 3
Particulars 31.03.2016 31.03.2015
Rs. Rs.
1. Unpaid Expenses 9725 6850
2. Vinayan Kodoth --- 11984
3. N. Balasubramanian 4142
4. Gourab Kar 50979
5. Unpaid Contribution 291001 1912628
6. Unclear Cheques 4295 4295
TOTAL 305021 1990878
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NATIONAL DESIGN INSTITUTE EMPLOYEES’ PROVIDENT FUND AHMEDABAD
Schedule forming part of the Balance Sheet as at 31 st March, 2016

55th ANNUAL REPORT
2015-16

INVESTMENTS Schedule - 4
Particulars 31.03.2016 31.03.2015
Long Terms Rs. Rs.
Fixed Deposits with
1. Special Deposit Scheme A/c. with State Bank of India 10770220 10770220
2. 8.40% PNB Housing Finance Ltd. 12000000
3. 9.25% PNB Housing Finance Ltd. 42500000 42500000
Bonds
1. 9.61% PFC 2021 (Face Value Rs.50,00,000) 5085000 5085000
2. 8.20% Oil Mkn GOISOL Bond 2023 (Face Value Rs.1,00,00,000) 10120000 10120000
3. 6.25% Central Govt Loan-2018 (Face Value Rs 35,00,000) 3342500 3342500
4. 8.20% Oil SPPPE GOI -2023 (Face Value Rs.25,00,000) 2566000 2566000
5. 8.67% Karnataka SDL -2017 (Face Value Rs.60,00,000) 6105600 6105600
6. 9.13% National Aviation -2020 (Face Value Rs.20,00,000) 2074000 2074000
7. 8.12% G.0.1.-2020 (Face Value Rs 1,30,00,000) 12415000 12415000
8. 8.15% G.0.1.-2022 (Face Value Rs 50,00,000) 4817500 4817500
9. 7.28% GOI Bond 2019 ( Face Value Rs.2,50,00,000) 24605000 24605000
10. 8.20% GOI Bond 2022 (Face Value Rs.80,00,000) 8161600
TOTAL 144562420 124400820

BANK BALANCES Schedule - 5
Particulars 31.03.2016 31.03.2015

Rs. Rs.
1. Bank of India, Paldi Savings Account 4942634 4681795
2. ICICI Bank Ltd., Savings Account 336803 1888210
3. ICICI Bank Ltd,SGL Account 198385 93199
TOTAL 5477822 6663204

Place: Ahmedabad

SIGNATURE TO SCHEDULES ‘1’ TO ‘5’

For, Sorab S. Engineer & Co.
Firm Registration No.110417 W
Chartered Accountants

Pradyumna Vyas Siddharth Swaminarayan Arun Lokhande CA. Chokshi Shreyas B. Partner
Trustee Trustee Trustee Membership No.100892
Date: 21.09.2016
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NATIONAL DESIGN INSTITUTE EMPLOYEES’ GRATUITY FUND AHMEDABAD

BALANCE SHEET AS AT 31ST MARCH, 2016

5 th ANNUAL REPORT
2015-16

LIABILITIES 31.03.2016 | 31.03.2015 ASSETS 31.03.2016 | 31.03.2015
Rs. Rs. Rs. Rs.
NID Gratuity Fund Account: 89739669 85812154 Investments: 77308210 67207210
(As per Schedule 1) (As per Schedule 2)
Gratuity Payable: 335433 508797 Due from NID: 6624527 13954357
Unpaid Expenses: 4274 3124 Interest Receivable: 1061637 816023
Tax Deducted at Sources 249154 ---
Bank Balances: 4835848 4346485
(As per Schedule 3)
TOTAL 90079376 | 86324075 TOTAL 90079376 86324075

Place: Ahmedabad

Pradyumna Vyas
Trustee

Siddharth Swaminarayan
Trustee

Arun Lokhande

Trustee

Examined and found correct

For, Sorab S. Engineer & Co.
Firm Registration N0.110417 W
Chartered Accountants

CA. Chokshi Shreyas B. Partner
Membership No.100892

Date: 21.09.2016

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31ST MARCH, 2016

EXPENDITURE 2015-2016 | 2014-2015 INCOME 2015-2016 2014-2015
Rs. Rs. Rs. Rs.

To Gratuity Paid: 9490309 2535060 By NID Contribution: 6673850 13954357
To Bank Charges: 1821 1905
To Miscellaneous Expenses: 2000 2000 By Interest received 6748945 5359429
To Professional Fees: 1150 1124 during the year:
To Surplus transferred to NID 3927515 16773697

Gratuity Fund A/c. in

Balance Sheet:
TOTAL 13422795 19313786 TOTAL 13422795 19313786

Place: Ahmedabad

Examined and found correct

For, Sorab S. Engineer & Co.
Firm Registration No.110417 W
Chartered Accountants

Pradyumna Vyas Siddharth Swaminarayan Arun Lokhande CA. Chokshi Shreyas B. Partner
Trustee Trustee Trustee Membership No.100892
Date: 21.09.2016
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NATIONAL INSTITUTE OF DESIGN EMPLOYEES’ GRATUITY FUND AHMEDABAD
Schedule forming part of the Balance Sheet as at 31 st March, 2016

NID GRATUITY FUND Schedule - 1
Particulars 31.03.2016 31.03.2015
Rs. Rs.
Opening Balance 85812154 69038457
Add: Surplus transferred from Income & Expenditure a/c 3927515 16773697
TOTAL 89739669 85812154
INVESTMENTS Schedule - 2
Particulars 31.03.2016 31.03.2015
Rs. Rs.
Long Term
Fixed Deposits with
1. Special Deposit Scheme A/c. with State Bank of India 3499910 3499910
2. 8.40% PNB Housing Finance Ltd. 5000000 ---
3. 9.25% PNB Housing Fiannce Ltd. 26500000 26500000
Bonds
1. 6.25% Central Govt. Loan-2018(Face Value Rs 8,00,000/-) 764000 764000
2. 8.20% Oil Mkn GOI SPL Bond (Face Value Rs.1,00,00,000) 10120000 10120000
3. 8.20% Oil SPE 2023 (Face Value Rs.40,00,000/-) 4105600 4105600
4. 8.67% Karnataka SDL 2017 (Face Value Rs,70,00,000/-) 7123200 7123200
5. 8.12% GOI 2020 Bond ( Face Value Rs. 55,00,000/-) 5252500 5252500
6. 7.28% GOI 2019 Bond (Face Value Rs.10,00,000) 9842000 9842000
7. 8.20% GOI 2022 Bond (Face Value Rs.50,00,000) 5101000
TOTAL 77308210 57365210
BANK BALANCES Schedule - 3
Particulars 31.03.2016 31.03.2015
Rs. Rs.
1. Bank of India Paldi, Savings Account 4272813 2976251
2. ICICI Bank Ltd., Savings Account 99412 890258
3. ICICI Bank Ltd, SGL Account 463623 479976
TOTAL 4835848 4346485

Place: Ahmedabad

Siddharth Swaminarayan
Trustee

Pradyumna Vyas
Trustee

Arun Lokhande
Trustee

SIGNATURE TO SCHEDULES ‘1’ TO &

For, Sorab S. Engineer & Co.
Firm Registration N0.110417 W
Chartered Accountants

CA. Chokshi Shreyas B. Partner
Membership No.100892

Date: 21.09.2016
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